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Commission shall determine, and the bonds of any issue shall mature
in such equal or unequal annual instalments as may be determined
by the Commission. They shall be made payable at such place or places
as the Commission shall prescribe, and shall bear interest at such
rate or rates, payable in such manner as the Commission may deter-
mine. The bonds may be registered, with the privilege to the holder
of having them registered as to principal on the books of the Treas-
urer of Richland County, and the principal thus made payable to
the registered holder (unless the last registered transfer shall have
been to bearer), upon such conditions as the Commission may pre-
scribe. Any bond issued pursuant to this paragraph may be made
subject to redemption prior to its stated maturity on such terms and
conditions, and with such redemption premium, as the Commission
shall prescribe.
(b) They shall be sold at not less than par and accrued interest
to the date of their respective deliveries at public sale, and at least
ten days prior to any sale, notice announcing the intention to receive
bids for the sale of such bonds shall be published in a newspaper
of general circulation in the State of South Carolina. In offering
the bonds for sale the Commission may reserve the right to reject
any and all bids, and if all bids shall be rejected, the Commission
may negotiate privately for the disposition of such bonds.
. (c) Such bonds and all interest to become due thereon shall have
the tax exempt status prescribed by Act No. 730 of the Acts and
Joint Resolutions of South Carolina, 1952.
(d) Such bonds shall be executed in such manner as may be pre-
scribed by the Commission. Provided, however, that neither the
members of the Commission, nor any person signing the obligations
shall be personally liable thereon.
(e) There shall be irrevocably pledged for the payment of the bonds
and interest thereon, as the same mature, the full faith, credit and
resources of the District, and the Auditor and Treasurer of Richland
County, respectively, are hereby authorized and directed to levy and
collect annually a tax upon all taxable property within the District
sufficient to pay the bonds and interest thereon as they respectively
mature, and to create such sinking fund as may be necessary for the
redemption of the bonds and interest at their respective maturities.
The bonds may be additionally secured by such pledge of the net rev-
enues which the District may derive from the operation of the sewage
disposal system as the Commission shall provide. In such event, such


